
RMGA Practice Test Questions and Answers

1. What does RMGA typically stand for in business and risk management?

A) Risk Management and Governance Association

B) Regional Medical Group Alliance

C) Resource Management Group Assessment

D) Retail Management and Growth Analysis

2. Which component is essential in effective risk management governance?

A) Board oversight and accountability

B) Marketing strategies

C) Product development

D) Customer service protocols

3. What is the primary purpose of risk governance frameworks?

A) To increase sales revenue

B) To establish clear roles, responsibilities, and oversight for risk management

C) To reduce employee headcount

D) To streamline manufacturing processes

4. Which principle is fundamental to effective governance and risk management?

A) Transparency and accountability

B) Profit maximization

C) Cost reduction

D) Market expansion

 

Answers: 1-A 2-A 3-B 4-A
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