CTCM Practice Test Questions and Answers

. What is the purpose of a contract audit?

A) To create unnecessary paperwork

B) To verify compliance with terms and identify areas for improvement
C) To eliminate all contract documentation

D) To automatically extend the contract term

. When should contract oversight activities begin?

A) Only when problems arise

B) Immediately upon contract execution

C) At the midway point of the contract term
D) During the closeout process only

. When should contract modifications be documented?

A) Only for changes over $10,000

B) For all changes, regardless of size or significance
C) At the end of the contract term

D) Only when requested by the vendor

. What is the purpose of a contract compliance review?

A) To find reasons to terminate the contract

B) To ensure all parties are fulfilling their contractual obligations
C) To renegotiate pricing terms

D) To eliminate documentation requirements

Answers: 1-B 2-B 3-B 4-B
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