
CFCM Practice Test Questions and Answers

1. What is the primary responsibility of a Certified Federal Contracts Manager (CFCM)?

A) Processing vendor invoices only

B) Overseeing the acquisition process and ensuring compliance with federal regulations

C) Managing office supplies inventory

D) Conducting employee performance reviews

2. According to the Federal Acquisition Regulation (FAR), what is the simplified acquisition threshold?

A) $10,000

B) $25,000

C) $250,000

D) $500,000

3. Which procurement method is most appropriate for acquiring commercial items?

A) Sealed bidding only

B) Negotiated procurement under FAR Part 12

C) Emergency procurement procedures

D) Sole source contracting exclusively

4. What is the key principle underlying the Competition in Contracting Act (CICA)?

A) Limiting contractor participation

B) Promoting full and open competition in federal procurement

C) Reducing contract values

D) Streamlining paperwork only

 

Answers: 1-B 2-C 3-B 4-B
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