API 580 Exam Practice Test Questions and Answers

1. What does API 580 primarily address?
A) Environmental regulations

B) Risk-Based Inspection (RBI) methodology
C) Employee safety training
D) Financial management

2. What is the main purpose of Risk-Based Inspection?

A) Reduce inspection costs only

B) Optimize inspection planning based on risk assessment
C) Eliminate all inspections

D) Increase equipment downtime

3. Which factors are considered in RBI risk assessment?
A) Equipment age only

B) Probability of failure and consequence of failure
C) Initial purchase cost

D) Brand reputation

4. What is a key benefit of implementing API 580 RBI?
A) Complete elimination of failures

B) More effective resource allocation and improved safety
C) Reduced equipment reliability

D) Increased regulatory compliance costs

Answers: 1-B 2-B 3-B 4-B
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