
ACCA AK Practice Test Questions and Answers

1. A SWOT analysis examines:

A) Strategy, Workflow, Operations and Tactics

B) Strengths, Weaknesses, Opportunities and Threats

C) Sales, Wages, Overheads and Tax

D) Systems, Workers, Objectives and Targets

2. A prepayment arises when:

A) An expense has been incurred but not yet paid

B) A payment has been made for a benefit not yet received

C) Revenue has been earned but not yet received

D) A customer has paid in advance for goods not yet delivered

3. A trial balance is used to:

A) Prove that no errors have been made in the ledger

B) Check that total debits equal total credits in the ledger

C) Prepare the cash flow statement

D) Calculate the profit for the period

4. The accounting equation is:

A) Assets = Liabilities − Equity

B) Assets = Liabilities + Equity

C) Equity = Assets + Liabilities

D) Liabilities = Assets + Equity

Answers: 1-B 2-B 3-B 4-B
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